STATUTES AT LARGE

of Marlboro County are authorized and directed to annually levy and
collect on all taxable property in said school district a sum sufficient to
pay the bonds and interest provided for herein.
SEOTION 5: Borrow make improvements for colored schools-
payment.-Before said bonds are issued the Trustees of Marlboro
Graded School District No. 10 are authorized and fully em-
powered to use all surplus and other funds herein contemplated on
hand, and borrow an additional amount at a rate of interest not ex-
ceeding four (4%) per cent on notes of said school district sufficient
to zake a total of not exceeding Seventy-five Thousand ($75,000,00)
Dollars for the purchase of a lot or lots, or lands, and for the improve-
ment of buildings of the colored schools in said district. Upon the is-
suance of bonds all amounts with interest borrowed under this Section
shall be paid from the proceeds of said bonds, and, until the issuance
of bonds from the twelve (12) mill levy herein provided.
SEOTION 6: Use of proceeds from bond issue.-Whlie the bonds
herein provided shall be issued in the name of Marlboro Graded
School District No. 10, the proceeds may be used in the discretion
of said Trustees for high school improvements also, as a territory
of Marlboro Graded School District No. 10, and Bennettsville School
District No. 10 is the same, the trustees are the same, and there is
no difference in the two except in name, both in fact including high
schools, and grammar schools.
SEOTION 7: Marlboro graded school district No. 10 issue bonds
for improvements.-The Trustees of Marlboro Graded School Dis-
trict No. 10 are hereby authorized and empowered to issue serial cou-
pon bonds of said School District in its name for a sum not exceeding
Two Hundred Thousand ($200,000.00) Dollars, the proceeds of
which, together with the surplus funds referred to in Section 2 hereof,
and the proceeds, if any, from the twelve (12) mill levy herein pro-
vided for, such other funds, labor and aid as may be received shall be
used, if so much be necessary, for the purchase of lands, erection of
new buildings and adding to, repairing and equipping all buildings of
the School District.
SECTION 8: Bonds - issuance - maturities - interest - de.
nominations--execution-sale.-The bonds issued pursuant hereto
shall mature annually, the first of the series not later than three (3)
years from the date of issue, and thereafter in equal amounts annually
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